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ABSTRACT
This paper describes an economic and financial education
program at the elementary grades involving the cooperation of
an unlikely group of partners in Chicago. We provide a brief
overview of the research literature for these grades. Then, we
describe how a curriculum was implemented in Chicago Public
Schools and evaluated. An attitude survey was administered to
students as a pre-test and post-test. Over 2,500 individual tests
from 48 schools and 110 librarians were matched. The
measured changes, while often modest, were significant and
large enough to indicate that the positive changes may be
attributed to the curriculum.

Introduction
“Teaching at an inner-city school, with high crime, violence and poverty demands that we educators do
everything within our means to educate students on the importance of managing limited finances. This
will hopefully encourage parents to be mindful of it also.
This is a topic that should be taught as early
as possible in order to curtail the mindset of fast money earned on the streets, and gambling being the only
way to improve one's financial circumstances in life. I sense that over the years the whole, "piggy
bank...lemonade stand" concept in most children's lives has become something seen only on television and
an unbelievable concept. Many entrepreneurs achieved their fortunes by starting out as youngsters doing
just those kinds of things; saving and earning money responsibly. Those days are only gone for children if
we allow them to be.”
Chicago Teacher Librarian, Money Savvy Generation Foundation (2010) Page 6
This paper describes a unique collaboration between the Chicago City Treasurer’s Office, Chicago
Public Schools, Money Savvy Generation Foundation, and a group of teacher librarians who joined forces
to implement a financial literacy program for Chicago’s elementary children. The paper provides a brief
overview of the literature on teaching economics and personal finance at the elementary grades. Then, it
describes how a financial education curriculum was implemented by Chicago Public School librarians and
evaluated. Results and conclusions are offered including observations regarding modifications to the test
instrument.
The goals of this paper are to:
x

Establish a wider context within the research literature regarding how children learn the principles
and concepts of economics and personal finance.
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