JOURNAL OF ECONOMICS AND FINANCE EDUCATION • Volume 11 • Number 2 • Winter 2012

Using Bloomberg Terminals in a Security Analysis
and Portfolio Management Course
Adam Y.C. Lei and Huihua Li1
ABSTRACT
Motivated by an obvious gap between the widespread use of
Bloomberg terminals in the finance industry and the scant resources
available to an instructor on how to incorporate the available
information through the terminal into a finance course, we illustrate our
experience using the terminal in an equity-focused security analysis and
portfolio management course. Our goal is to enable students
inexperienced with the terminal to prepare an analyst report. We
identify the most significant challenges we face and provide the
corresponding solutions. Our results are also applicable to other finance
courses including financial analysis, investments, and student managed
investment fund.

Introduction
Bloomberg Professional Service, i.e., the Bloomberg terminal, has been around since early 1980s. In the
following decades, it gains a substantial market share in the global financial data market and becomes a
major source of economic and financial information for finance professionals in various institutions such as
commercial banks, investment banks, brokerage companies, and investment firms (e.g., Clifford and
Creswell, 2009). It also becomes obvious that finance students being able to operate the Bloomberg
terminal would be stronger candidates on today’s competitive job market. Surprisingly, few resources exist
to an instructor on how to incorporate the available information through the Bloomberg terminal into a
finance course. In this paper we bridge this gap by showing how to use the information available through
the Bloomberg terminal to prepare an analyst report in an equity-focused security analysis and portfolio
management course. We identify the two most significant challenges we face: 1) to provide in-house
training sessions to students inexperienced with the terminal and its functions, and 2) to illustrate the actual
preparation of an analyst report using the terminal.
Our solution to the first challenge is the identification and illustration of the key functions of the
Bloomberg terminal relevant to the preparation of an analyst report, in addition to the functions that may be
useful for the management and evaluation of an equity portfolio. We provide the illustration in the
appendix of this paper such that it can readily serve as a handout or reference for students learning to use
the Bloomberg terminal. Many of the identified functions are also applicable to other finance courses
including financial analysis, investments, and student managed investment fund.
Our solution to the second challenge builds on an instructor-prepared analyst report, of which we
provide a step-by-step example in this paper and point out the specific Bloomberg functions and other
resources we use. We illustrate the report in class and show the caveats on the preparation of an analyst
report under a real-life scenario.
The rest of this paper is organized as follows: In the next section we review the background of the
Bloomberg terminal and related studies. We introduce our security analysis and portfolio management
course and its organization in Section 3. Section 4 shows the challenges we face on using the terminal in
this course and the corresponding solutions. Section 5 addresses the assessment issues and student
responses. We conclude this paper in Section 6. The appendix of this paper illustrates the Bloomberg
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